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Report on Review of Interim Financial Information

The Board of Directors,
KNR Tirumala Infra Private Limited,
Hyderabad.

We have reviewed the accompanying statement of unaudited financial results of KNR Tirumala Infra
Private Limited for the Quarter ended June 30, 2022. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors/ Committee of Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the statements in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For M.K. Dandeker & Co.
Chartered Accountants
(ICAI Regn. No. 000679S)

UDIN: 22223754A0SFDR1713

Date: Aug 10, 2022 S. Poosaidurai
Place: Chennai Partner
Membership No. 223754

Note:

1. The said certificate/report has been digitally signed and does not require a physical signature.

2. The genuineness of the certificate/report can be verified by the users at https://udin.icai.org/
mentioning the Unique Document Identification Number (UDIN) as stated above.

Branches: CHENNAI, BENGALURU, HYDERABAD, AHMEDABAD
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Statement of Financial Results for the Quarter June 30, 2022

(Rs. in Lakhs)

For the quarter ended

For the year ended

June 30, 2022

March 31, 2022

June 30, 2021

March 31, 2022

Particulars
Unaudited Unaudited Unaudited Audien
1 |Revenue from operations 2,557.92 3,546.03 15,931.23 28,765.07
2 |Other income 123.17 49.65 3 127.81
3 |Total income ( 1+2) 2,681.08 3,595.68 15,931.23 28,892.88
4 |Expenses
(i) Operation and maintenance expenses 343.56 1,431.38 13,916.15 20,036.39
(ii) Employee costs 55.82 39.74 - 39.74
(iii) Finance costs 1,753.88 1,187.16 653.26 3,723.53
(iv) Depreciation and amortisation expenses 0.50 0.15 = 0.15
(v) Other expenses 95.87 163.56 - 7,476.28
Total expenses 2,249.63 2,821.99 14,569.41 31,276.10
5 | Profit before tax ( 3-4 ) 431.45 773.69 1,361.82 (2,383.22)
6 |Tax expense
(i) Current tax R * » =
(i) Deferred tax = = = (3
Total tax expense = - = -
7 |Profit after tax ( 5-6 ) 431.45 75._(3'_9 1,361.82 (2,383.22)
8 |Other comprehensive income/(expense) net of taxes S
9 |Total preh ive i (7+8) 431.45 773.69 1,361.82 (2,383.22)
10|Paid-up equity share capital (Face value of Rs. 1,000 each) 7,162.50 7,162.50 7,162.50 7,162.50
11|Earnings per share (EPS) (Face value of Rs. 1,000 each)
(i) Basic (Rs.) 60.24 108.02 190.13 (332.73)
(ii) Diluted (Rs.) 60.24 108.02 190.13 (332.73)
12!0ther equity 3,571.00 3,139.53 6,884.57 3130 53

Additional information pursuant to requirement of Regulation 52(4) and Regulation 54(2) of the Securities
Obligations and Disclosure Requirements) Regulations 2015 as a

and Exchange Board of India (Listing
mended. Below disclosed ratios have not been annualised.

13

Debt equity Ratio (in times)
[Total Debt(Current and Non Current Borrowing)/ Total
equity]

2.82

2.49

Hi7

2.42

1

H

Debt Service Coverage Ratio (in times)

Earnings before interest, tax, depreciation and amortisation

(EBITDA)/ (Gross Interest+Principal repayment of Long
term debts)

0.04

1.76

3.08

15

Interest Service Coverage Ratio (in times)

Earnings before interest, tax, depreciation and amortisation

(EBITDA)/ Interest Expense on Long term borrowings

2.10

0.36

16

Debenture redemption reserve

Refer Note 4

Refer Note 4

Refer Note 4

Refer Note 4

17

Net worth (in lacs)
(Share Capital+Other Equity)

10,733.50

10,302.03

14,047.07

10,302.03

18

Current Ratio (in times)
(Current Assets/ Current liabilities excluding short term
borrowings)

5.84

3.55

1.10

385

19

Long term debt to working capital (in times)

(Current and Non-current borrowings / working capital)
(Working capital = Current assets less current liabilities
excluding short term borrowings)

65.72

20

Bad debt to account Receivable ratio (in times)
(Bad debts written off / Average Trade receivable)

N.A.

N.A.

N.A.

N.A.

21

Current Liability Ratio (in tirnes)
(Current liability excluding short term borrowing/ Total
liabilities)

0.06

0.07

0.11

0.07

22

Total debts to Total Assets (in times)
(Long term borrowings and short term borrowing/ Total
Assets)

0.69

0.67

0.61

0.67

23

Debtor Turnover (in times)

(Revenue from operations/ Average Trade Receivable)

N.A.

N.A.

N.A.

N.A.

24

Inventory Turnover (in times)
(Revenue from operations/ Average Inventory)

899.03

614.22

N.A.

4,982.47

25

Operating Margin (%)
(Profit before tax and Exceptional item less other
income/Revenue from operations)

12.05%

20.42%

8.55%

-8.73%

26

Net Profit Margin (%)

(Profit after tax/Revenue from operations)

16.87%

21.82%

8.55%

-8.29%

For and on behalf of Bpagd of Company

K. Narasimha Reddy

Director
DIN:00382412
Place : Hyderabad

Date: August 10, 2022
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Notes to financial results for the quarter ended June 30, 2022:

1

The above unaudited financial results of the Company for the quarter ended June 30, 2022 were reviewed by the Audit Committee and approved by
the Board of Directors in their meeting held on August 10, 2022. The statutory auditor of the Company has carried out a limited review of the
quarter ended June 30, 2022 results.

These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India.

The Company is engaged in the business of setting up of infrastructure facility by way of development of infrastructure projects, operation and
maintenance of Infrastructural facilities. As such, all activities undertaken by the Company are incidental to the main business. The directors of the
Company, who have been identified as being the chief operating decision makers (CODM), evaluates the Company performance, allocates resources
based on the analysis of the previous performance indicators of the Company as a single unit. Therefore, there are no separate reportable business
segments as per IND AS 108-"Operating Segment".

The Company has outstanding Secured Non-Convertible Debentures amounting to Rs. 15,950 Lacs as at June 30, 2022. The asset cover is 1.42
times as on June 30, 2022.

The outbreak of Coronavirus (COVID-19) pandemic has been causing significant disturbance and slowdown of economic activities in India. The
Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of rights under
service concession arrangement (intangible assets related to toll carriageways), current and non-current financial and other assets. In developing
the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic (including recent COVID-19
second wave), the Company, as at the date of approval of these financial results has used intermal and external sources of information including
credit reports and related information and economic forecasts. The management has assessed and determined that considering the nature of its
operations and overall revenue model, COVID-19 does not have any material impact on the Company’s financial position as at June 30, 2022

The Code on Social Security, 2020 has been notified in the Official Gazette on September 29, 2020. The effective date from which the changes are
applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in the period in
which said code becomes effective and the rules formed thereunder are published.

The Company is submitting the financial results for the quarter ended June 30, 2021 as comparatives in accordance with SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended read with circular no. SEBI/HO/DDHS/CIR/2021/0000000637, Dated October 05, 2021
and accordingly the same have been approved by the Company’s Board of Directors and are not subjected to limited review by the Statutory
Auditors.

The above unaudited financial results have been prepared in accordance with the amended Schedule III and accordingly previous period/year's
figures been regrouped/reclassified as necessary to compare with the current period results.

For and on behalf of Board of Directors

A M

K. Narasimha Reddy
Director

DIN:00382412
Place : Hyderabad
Date: August 10, 2022




